THE FACTS ABOUT THE DEBT;
NO MORE EMPTY PROMISES

A FACT-BASED BUDGET



TOTAL SPENDING IN FY 2010 = $3.5 TRILLION

(OUTLAYS IN BILLIONS OF DOLLARS)
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RECKLESS SPENDING SPREE

GOVERNMENT SPENDING IN BILLIONS OF DOLLARS, UNDER OBAMA BUDGET
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CRUSHING BURDEN OF DEBT

(DEBT AS A SHARE OF THE ECONOMY)
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WHAT DRIVES OUR DEBT?

(GOVERNMENT SPENDING AS SHARE OF ECONOMY)
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WHO OWNS OUR DEBT?

DEBT HELD BY PuBLIC, 1970-2010 FOREIGN HOLDINGS:
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THE COST OF WAITING - THE FISCAL GAP

UNFUNDED PROMISES IN TRILLIONS OF DOLLARS
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THE PATH
PROSPERITY

FISCAL YEAR 2012 BUDGET RESOLUTION



TOTAL FEDERAL SPENDING

(As PERCENTAGE OF GDP)
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FEDERAL DEFICIT (-) OR SURPLUS (+)

(As PERCENTAGE OF GDP)
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A CHOICE OF TWO FUTURES

(DEBT AS A SHARE OF THE ECONOMY)
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PATH TO PROSPERITY

(CENTER FOR DATA ANALYSIS AT THE HERITAGE FOUNDATION)

@’ Faster economic growth: $1.5 trillion in additional real gross
domestic product over the decade.

M More jobs: Nearly 1 million new private sector jobs next year;
an unemployment rate down to 4 percent by 2015; and 2.5
million new private sector jobs in the last year of the decade.

M Higher wages: $1.1 trillion in higher wages, salary and income.

M More prosperity: avg $1000 per year in higher income for
each family



A CHOICE OF TWO FUTURES

(DEBT AS A SHARE OF THE ECONOMY)
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